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FOR NAC AGENCIES 

E.O. 11652: NA 

TAGS: EAID, EFIN 

SUBJECT: ADB LENDING RATE 

1 . ADB MANAGEMENT HAS ANNOUNCED INCREASE IN ITS 
LENDING RATE FOR LOANS FROM ITS ORDINARY CAPITAL 
RESOURCES FROM 7.65 PERCENT PER ANNUM TO 7.70 PERCENT PER 
ANNUM. NEW LENDING RATE WILL BE APPLICABLE AS FROM APRIL 1. 

2. FYI: WHEN LENDING RATE WAS FIXED AT 7.65 PERCENT PER 
ANNUM FROM JANUARY 1 EARLIER THIS YEAR, BOARD OF DIRECTORS 
HAD AGREED THAT IF, IN SECOND CALENDAR QUARTER OF 1978, 
DIFFERENTIAL (0.20 PERCENT) BETWEEN LENDING RATE OF IBRD 
SET FOR FIRST CALENDAR QUARTER AND BANK'S LENDING RATE 
INCREASED OR DECREASED BY FIVE BASIS POINTS (0.05 PERCENT) 

OR MORE, ADB PRESIDENT WOULD CORRESPONDINGLY INCREASE OR 
DECREASE, AS THE CASE MAY BE, LENDING RATE OF BANK BY FIVE 
BASIS POINTS ONLY. (SEE ADB DOC. M5-47.) PRESIDENT 
HAS INFORMED BOARD THAT IBRD RAISED ITS RATE BY FIVE 
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BASIS POINTS FROM 7.45 PERCENT TO 7.50 PERCENT EFFECTIVE 
APRIL 1. 
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